
BOND

KNOW ALL MEN BY THESE PRESENTS, THAT WE ___________________________________________________ of 
________________________________ as PRINCIPAL and _________________________________________________________, 
SURETY are held and firmly bound unto Massachusetts Turnpike Authority, with its principal office at Boston, Massachusetts, 
hereinafter called the OBLIGEE, in full and just sum of ________________, lawful money of the United States, for the payment of
which sum well and truly to be made, we bind ourselves, our heirs, administrators, executives, successors, and assigns jointly and 
severally, firmly by these presents. 

WHEREAS, PRINCIPAL has entered into a FAST LANETM Agreement with OBLIGEE providing for the establishment of a 
FAST LANE account in its name, and the issuance of FAST LANE transponder(s) valid for use of roadways, tunnels, bridges, parking
facilities, and any other facilities accepting FAST LANE, which said Agreement is hereby incorporated herein and made a part hereof; 
and 

WHEREAS, PRINCIPAL has requested the extension of credit in accordance with the terms of said account and FAST 
LANE Agreement, and OBLIGEE is willing to extend credit to PRINCIPAL as requested, provided a bond with good and sufficient 
corporate surety, securing the payment for the use of the FAST LANE transponder(s) on roadways, tunnels, bridges, parking facilities, 
and any other facilities that accept FAST LANE is deposited with OBLIGEE. 

NOW, THEREFORE, the condition of this obligation is such that if PRINCIPAL shall, within the due date specified on the 
FAST LANE monthly invoice pay OBLIGEE the full amount of said invoice and in all things stand to and abide by, and well and 
truly keep and perform, the covenants, conditions and agreement in the foregoing Agreement, then this obligation shall be null and 
void; Otherwise it shall remain in full force and effect. 

Whenever, the PRINCIPAL shall be, and is declared by the OBLIGEE to be in default of paying the FAST LANE monthly 
invoice issued to PRINCIPAL by the OBLIGEE, the SURETY shall promptly remedy the default by paying all invoice amounts due 
to the OBLIGEE or promptly tender to the OBLIGEE the full penal Sum of this Bond ______________________________________.  
( ____________________Dollars). 

SURETY further stipulates and agrees that no change in or extension of time in or under, or alteration of, or addition to the 
terms of the said Agreement shall in any way affect its obligations on this bond and it does hereby waive notice of any such change in, 
or extension of time in or under, or alteration of, or addition to, the terms of the said Agreement. 

It is further understood and agreed between the parties hereto that if SURETY shall so elect, this bond may be cancelled by 
SURETY’S giving sixty (60) days’ advance notice in writing by registered mail, addressed to the Chief Financial Officer of the 
Massachusetts Turnpike Authority, Boston, Massachusetts, of its intention to terminate and this bond shall be deemed terminated at 
the expiration of the said sixty (60) days, provided, however, that SURETY shall remain liable for any and all credit covered by this 
bond and the aforesaid Agreement between PRINCIPAL and OBLIGEE, which may have been extended to PRINCIPAL to the day of 
such termination, and provided, further, that SURETY shall also remain liable thereafter for charges incurred through the use of FAST 
LANE transponder(s) issued to PRINCIPAL prior to the effective date of said termination and not surrendered to OBLIGEE. 

Signed, sealed and delivered this ________ day of ________________, _______ 

Witnesses (Individual Principals Sign Here) 

____________________________________________________________ 
Name of Company or Individual Principals 

____________________________________ 
Witness As to Principal By ___________________________________________________________ 

___________________________________________________________(Seal) 
Print Name & Title 

____________________________________ ________________________________________________________________ 
Witness As to Surety Name of Surety Company 

____________________________________________________________(Seal) 
____________________________________ By Attorney in Fact 
Bond Number 

(Telephone) _______________________________________ 
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