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                                           LACC BOND REQUIREMENT  
 
 O R I G I N A L    C O N TI N U A TI O N  

 
_ _ _ _ _ B o n d  f o r  G r a i n  D e a l e r  
_ _ _ _ _ B o n d  f o r  W a r e h o u s e  
_ _ _ _ _ B o n d  f o r  C o t t o n  M e r c h a n t  
 
B O N D  # _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
KNOW ALL MEN BY THESE PRESENTS:  That I (we)______________________ o f  _______________________,  as  
PRINC IPAL,  an d  _________________________________ o f  ___________________________________as  SU RETY,  
ar e hel d  an d  f i r m l y  b o u n d  u n to  the LOU ISIANA AG RIC U LTU RAL C OMMOD ITIES C OMMISSION,  LOU ISIANA 
D EPARTMENT OF  AG RIC U LTU RE AND  F ORESTRY,  as  OBLIG EE,  o r  i ts  s u c c es s o r s  i n  o f f i c e,  i f  an y ,  i n  the 
ag g r eg ate s u m  o f  ____________________ ($ ________________) D OLLARS,  l awf u l  m o n ey  o f  the U n i ted  States  o f  
Am er i c a,  f o r  the f u l l  p ay m en t wher eo f  to  the OBLIG EE we b i n d  o u r s el v es ,  o u r   SIG NED ,  SEALED ,  AND  D ATED  thi s  
_________ d ay  o f  _________________. 
 

N O W ,  T H E R E F O R E ,  T H E  C O N D I T I O N  O F  T H I S  B O N D  I S  S U C H  T H A T :  
1 . If  the s ai d  PRINC IPAL s hal l  f ai thf u l l y  p er f o r m  al l  o f  hi s  d u ti es  an d  o b l i g ati o n s  to  ag r i c u l tu r al                 
p r o d u c er s ,  es p ec i al l y  the o b l i g ati o n  to  p ay  when  d u e to  the p er s o n  en ti tl ed  ther eto  the g r o s s  am o u n t,  
l es s  l awf u l  c har g es ,  o f  al l  p r o c eed s  f r o m  the s al e o f  ag r i c u l tu r al  c o m m o d i ti es  f o r  the ac c o u n ts  o f  o ther s  
b y  the PRINC IPAL. 

 
2 . If  the s ai d  PRINC IPAL s hal l  f ai thf u l l y  p er f o r m  al l  o f  hi s  d u ti es  an d  o b l i g ati o n s  to  the p atr o n s  o f  hi s  
c o m m o d i t y  war eho u s e,  es p ec i al l y  the o b l i g ati o n  to  d el i v er ,  u p o n  l awf u l  o r d er  o f  the d ep o s i to r  ther eo f  
an d  u p o n  p ay m en t o f  al l  l awf u l  c har g es  ther eo f ,  al l  ag r i c u l tu r al  c o m m o d i t i es  s to r ed  i n  hi s  f ac i l i ty . 

 
                  3 . If  the s ai d  PRINC IPAL s hal l  f ai thf u l l y  c o m p l y  wi th al l  o f  the r eq u i r em en ts  o f  C hap ter  2 1  o f  Ti t l e 3  
o f       the Lo u i s i an a Rev i s ed  Statu tes  o f  1 9 5 0  (the Ag r i c u l tu r al  C o m m o d i t y  D eal er  an d  War eho u s e Law) an d  
r u l es  an d     r eg u l ati o n s  ad o p ted  p u r s u an t ther eto . 

 
 

 
then  thi s  b o n d  s hal l  b e n u l l  an d  v o i d . Other wi s e,  thi s  b o n d  s hal l  r em ai n  i n  f u l l  f o r c e an d  ef f ec t,  s u b j ec t to  the f o l l o wi n g  
ter m s  an d  c o n d i ti o n s : 
 
 A) Thi s  b o n d  s hal l  ap p l y  o n l y  to  tr an s ac ti o n s  o c c u r r i n g  o n  o r  at an y  ti m e af ter  the d ate her eo f ,  an d  b ef o r e the 
                          ef f ec ti v e d ate o f  ter m i n ati o n  as  her ei n af ter  p r o v i d ed . 
  
            B) Pay m en t b y  the SU RETY to  a c l ai m an t o r  to  the OBLIG EE i n  s ettl em en t o f  o n e o r  m o r e c l ai m s  s hal l  
                          d i s c har g e the SU RETY as  to  tho s e c l ai m s  an d  s hal l  r ed u c e the ag g r eg ate s u m  o f  thi s  b o n d  to  the ex ten t o f   
                          s u c h p ay m en t o r  p ay m en ts . 
  

C ) An y  p er s o n  d am ag ed  b y  f ai l u r e o f  the PRINC IPAL to  c o m p l y  wi th an y  ter m  o r  c o n d i ti o n  o f  thi s  b o n d                    
m ay  m ai n tai n  s u i t i n  hi s  o wn  n am e to  r ec o v er  o n  thi s  b o n d  ev en  tho u g h s u c h p er s o n  i s  n o t a p ar ty  n am ed  
i n  thi s  b o n d .  The OBLIG EE m ay  m ai n tai n  s u i t i n  i ts  n am e,  the r ec o v er y  to  b e m ad e f o r  the u s e o f  an y  
p er s o n  d am ag ed  b y  f ai l u r e o f  the PRINC IPAL to  c o m p l y  wi th the ter m s  o f  thi s  b o n d .  PRINC IPAL an d  
SU RETY her eb y  wai v e an y  an d  ev er y  d ef en s e,  i f  an y  ther e b e,  b as ed  o n  the f ac t that an y  p er s o n  d am ag ed  
o r  i n  who s e n am e a s u i t s hal l  b e b r o u g ht i s  n o t a p ar ty  to  thi s  b o n d . 

 
 

Applicable if 
P r in cipal is  a 
G r ain  D ealer  o r  
C o t t o n  M er ch an t  

Applicable if 
P r in cipal is  a 
W ar eh o u s e 

Applicable if 
P r in cipal is  a 
G r ain  D ealer ,  
W ar eh o u s e o r  
C o t t o n  M er ch an t  
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L A C C  B O N D  R E Q U I R E M E N T  
 
 
 
D )  A n y  c l a i m  f o r  r e c o v e r y  o n  t h i s  b o n d  m u s t  b e  f i l e d  i n  w r i t i n g  w i t h  e i t h e r  t h e  S U R E T Y  o r  t h e  O B L I G E E  

w i t h i n  1 8 0  d a y s  a f t e r  t h e  d a t e  o f  t h e  t r a n s a c t i o n  o n  w h i c h  c l a i m  i s  m a d e .  
 
 E )  T h e  O B L I G E E  m a y  d e s i g n a t e  a  T r u s t e e  t o  r e p r e s e n t  a l l  c l a i m a n t s  u n d e r  t h i s  b o n d .  
 

F )  T h e  p r o c e e d s  o f  t h i s  b o n d  s h a l l  n o t  b e  u s e d  t o  p a y  f e e s ,  s a l a r i e s ,  o r  e x p e n s e s  f o r  l e g a l  r e p r e s e n t a t i o n  o f  
t h e  S U R E T Y  o r  t h e  P R I N C I P A L .  

 
G )     T h e  t e r m  “ p e r s o n ”  a s  u s e d  i n  t h i s  b o n d  s h a l l  b e  c o n s t r u e d  t o  m e a n  a n d  i n c l u d e  b o t h  s i n g u l a r  a n d  p l u r a l ,  

c o r p o r a t i o n s ,  p a r t n e r s h i p s ,  a s s o c i a t i o n s ,  i n d i v i d u a l s ,  a n d  t h e  h e i r s ,  e x e c u t o r s ,  a d m i n i s t r a t o r s ,  s u c c e s s o r s ,  
o r  a s s i g n s  t h e r e o f .  

 
H )  T h e  a c t s ,  o m i s s i o n s ,  o r  f a i l u r e s  o f  a u t h o r i z e d  a g e n t s  o f  s a i d  P R I N C I P A L  o r  a n y  p e r s o n  w h o m  s a i d  

P R I N C I P A L  s h a l l  k n o w i n g l y  p e r m i t  t o  r e p r e s e n t  h i m s e l f  a s  a c t i n g  f o r  s a i d  P R I N C I P A L  s h a l l  b e  t a k e n  
a n d  c o n s t r u e d  t o  b e  t h e  a c t s ,  o m i s s i o n s ,  o r  f a i l u r e s  o f  t h e  s a i d  P R I N C I P A L  a n d  t o  b e  w i t h i n  t h e  p r o t e c t i o n  
o f  t h i s  b o n d  t o  t h e  s a m e  e x t e n t  a n d  i n  t h e  s a m e  m a n n e r  a s  i f  t h e y  w e r e  t h e  p e r s o n a l  a c t s  o f  s a i d  
P R I N C I P A L .  

 
I )  T h e  S U R E T Y  s h a l l  n o t  h a v e  t h e  r i g h t  t o  t e r m i n a t e  i t s  S u r e t y s h i p  e x c e p t  b y  w r i t t e n  n o t i c e  t o  t h e  

O B L I G E E  a t  l e a s t  9 0  d a y s  p r i o r  t o  t h e  a n t i c i p a t e d  c a n c e l l a t i o n  o f  t h i s  b o n d .  
 
J )  T h e  t e r m  o f  t h i s  b o n d  i s  f r o m  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  t o  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ,  p r o v i d e d  t h a t  

t h i s  b o n d  m a y  b e  c o n t i n u e d  f r o m  y e a r  t o  y e a r  b y  c e r t i f i c a t e  e x e c u t e d  b y  t h e  P R I N C I P A L  a n d  t h e  
S U R E T Y  a n d  f i l e d  p r i o r  t o  i t s  e f f e c t i v e  d a t e  w i t h  t h e  O B L I G E E .  

 
 
 
 
 
 
 
 
 
B y : _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   B y : _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
 
T i t l e : _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   T i t l e : _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
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