Bond No.:

.Home Owner’s Association Compliance Bond

KNOW ALL MEN BY THESE PRESENTS: .
That . , as-Principal, and
and duly authorized to
. conduct and carry on a oenera} surety business in the State of Georgia, as Surety, are held and ﬁrmly bound unto
Tidewater Neighborhood Association, Inc. DA Emerald Pointe, as Obligeé, in the full and just sum of
for paymént whereof the

Pripcipal and Surety bind ourselves, our heirs, exeeutors, administrators, successots and assigns, jointly and
severally, firmly by these presents.

WHEREAS, the property covered by this bond (hereinafter called Property) is described as:
, according to the plat théreof

recorded;

WHEREAS under the rules and rcguhnom of b : purpose of thxs bond i 10 protect lhc
Obligee from Gut-of- ~pocket costs of cleanup or: répairs due 1o constmcnon on the Property and Lo énsure ‘the -
Principal will comply with the construction plan approved by the Obligee during the consm:cnon of any

improvements upon.the Property, and;

WHEREAS, it js further agreed and understood that no other agréements not contained in wrltmg herein ahaJl be
bmdlng upon the Obhvce, mciudmg stm!ements by mcmbcrs of its Trustccs or its employees and agenrs

NOW, THEREFORE, THE CO\IDITION OF THIS OBLIGAT]OI\ is such that if the Pnncupa] shall we!] and _
faithfully perform the obligations heréin recited, then thls obfigation shall be null and void, otherwise to remair in

full force and effect.
It is hereby understood and agreed:
{1) Regardless of the number of years this bond shall remain in force and the number of annual premiums paid

thereafier, the aggregate liability of the Surety here_under is limited to the penal sum of this bond and any
payment or'payments made shall reduce the amount of the bond to the extent of such payment or payments.

(2) That the surcty company reserves the right to cancel this bond by giving sixty (60} days written notice to the
Obhgee and on the cffective date of such sixty (60). day cancellation notice, the surety s dJscharged and
relieved of any lability, it being undesstood and agreed, however, that the said Principal and said Surety will
be liable for any luss accruing up to the efTectwc date of said snct_y {60) day cancei]anon notice, in no-event,.
however, i excess of the penalty of the bond ~ : St e Co

(3} This bond shall be eﬁ'r:cuvc for one year begmnmg on the ) o ' andmay be extended
by continuation certifi cate SR

SIGNED, SEALED AND DELIVERED
Principal:
By:
Surety:

By:



