
PERFORMANCE BOND 

Bond No. 

KNOW ALL MEN BY THESE PRESENTS:  

That we, , as Principal, and 

, a corporation authorized to act as a surety insurer under the laws of 

the State of Montana, as Surety, are held and firmly bound unto 1) the Trustees of the Montana 

Operating Engineers Construction Industry Health and Security Trust Fund, 2) the Trustees of the 

Central Pension Fund of the International Union of Operating Engineers and Participating Employers, 

3) the Trustees of the Montana Operating Engineers A. G. C. Joint Apprenticeship and Training Trust

Fund, 4) the Trustees of the Montana Operating Engineers A. G. C. Vacation Trust Fund, in the sum 

of           Dollars ($   ) for the 

payment, whereof, well and truly to be made, we bind ourselves, heirs, general representatives, 

executors, administrators and successors, jointly and severally, firmly by these presents. 

The condition of this bond is such that whereas Principal has entered into a collective 

bargaining agreement with Local Union No. 400 of the International Union of Operating Engineers 

dated      ,    by which Principal has agreed to make certain 

specified contributions to said trustees based upon each hour worked by Principal’s Operating 

Engineer employees covered by said collective bargaining agreement; if Principal shall make all of 

the hourly contributions for all of employer’s work under the above collective bargaining agreement 

and all extension, renewals and subsequent agreements to be void; otherwise, to remain in full 

force and effect. 

Liability under this bond shall terminate only 1) upon Principal’s termination of liability 

under the above collective bargaining agreement, or extension or renewal thereof or subsequent 

agreement between Principal and Local Union No. 400 of the International Union of Operating 

Engineers, according to the terms of and in indemnability by the Principal, or 2) upon written 

release of Principal and Surety discharged from any liability already accrued under this bond for 

contributions for hours worked by Principal’s operating engineer employees at any time prior to 

said termination. 

The Surety may cancel this bond at any time by filing with the trust administrator of the 

above Trust, its desire to be relieved of liability.  Surety shall not be discharged from any 

liability already incurred or accrued under the bond for contributions for hours worked by 

Principal’s operating engineer employees at any time prior to the expiration of the thirty (30) day 

period. 

Sealed with our respective seals and dated this  day of 

,  . 

WITNESSES: PRINCIPAL: 

By: 

SURETY: 

By: 

Attorney-in-Fact 

(SEAL) 
Countersigned By:  

Montana Resident Agent 
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